While interest in Arctic offshore hydrocarbon exploitation has increased in recent years, actual developments have been slow to follow, with major differences across the Arctic region. Meeting the growing demand of eu citizens for energy in a safe and environmentally responsible manner is a key challenge. The eu has limited, but multifaceted, functional competences that enable it to play a role in promoting high standards for resource development including through support for developing technologies specific for Arctic application, efforts to address climate change and relations with Arctic partners.
Introduction
Production of hydrocarbons in the Arctic region has many facets and is connected with many challenges. Most of the region's oil reserves are in Alaska while reserves in Russia are dominated by natural gas. Onshore resources have been produced for decades, while in terms of offshore extraction the Arctic is largely a frontier region (Figure 5 .1).1 The common thread is that prospects for hydrocarbon exploitation in the Arctic are uncertain, particularly offshore.2 
